SHROPSHIRE BEEKEEPERS ASSOCIATION

Registered Charity : No. 1003557

Accounts for the year 1st October 2004 to 30th September 2005

INCOME

Subscriptions:
full members:
£ 2160.00


associates:
£     75.00
(Basic BDI inc. in subscriptions: £200.00)
Additional BDI 

£   237.85

Oswestry capitation

£   242.80

BKQ

£   182.00

Beecraft

£   607.50

Raffles, teas, etc.

£   160.84

Apiary

£   532.50

Donations etc.

£     31.80

Tax Refund (claimed £467.50)


Bank int.etc.

£   133.98

Sundries

£       1.50


Total Income 
£ 4365.77


EXPENDITURE

Newsletter

£  617.28

Misc. and stationery

£  198.80

BDI (includes £5.65 BDI for Apiary)
£  901.50

BBKA

£1470.00

BKQ

£  182.00

Beecraft

£  607.50

Speakers

£    75.60

Apiary

£  163.93

Honoraria

£  100.00

Sundries

£  161.10


Total Expenditure 
£  4477.71

        Excess of expenditure over income : £    111.64

NOTES: The above “loss is not a true picture.  If the “Gift Aid” is added to income and the inclusion of a late payment of BDI from last year is removed, the accounts would read income £4833.27 and expenditure £4038.46 thereby a surplus of £794.81 for  the year.

However this is less than the amount earned from Gift Aid and honey sales which totals £836.07.

I consider this to be an unhealthy situation given the significant cost increases associated with postage of the NEWSLETTER where we seem to be facing significant cost increases outside our control (up from £366.98 last year to £617.28 this year).

I have been advised that BDI will increase from a basic of £I.6O to £2.00, this increase being partially offset as this will now be for three hives, the additional hives costs will remain as last year.

I would invite members to consider whether an increase in the subscription rates to a minimum of  £8.50 for a full member should be considered.  I see no need to increase the Associate membership rate, as £12.00 of the full membership rate is lost to us by way of precept to BBKA and BDI.

I would like to point out that the Bank Interest increase is due entirely to our decision last year to move to the ALLIANCE & LEICESTER BANK.  I am however speaking to them on the matter of interest as my reading of our statements recently suggested that they are paying us interest net of tax and not in gross as they should be.  Even so our interest income has increased by 50%

Our Current Financial standing remains much as last year 
Community account 
£1549.79


Reserve account 
£5706.69

TOTAL
£7256.48

To this sum should be added the Gift aid repayment of £467.50 giving a true standing of £7623 .98
